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Fund Summary

Dreyfus Cash Management
Investment Objective

The fund seeks as high a level of current income as is consistent with the preservation of capital and the maintenance of
liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .01

Total annual fund operating expenses 21
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $22 $68 $118 $268

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund normally invests in a diversified portfolio of high quality,
short-term, dollar-denominated debt securities, including: securities issued or guaranteed as to principal and interest by
the U.S. government or its agencies or instrumentalities; certificates of deposit, time deposits, bankers' acceptances and
other short-term securities issued by domestic or foreign banks or thrifts or their subsidiaties or branches; repurchase
agreements, including tri-party repurchase agreements; asset-backed securities; municipal securities; domestic and dollar-
denominated foreign commercial paper and other short-term corporate obligations, including those with floating or
variable rates of interest; and dollar-denominated foreign government obligations issued or guaranteed by one or more
foreign governments or any of their political subdivisions or agencies.

Normally, the fund invests at least 25% of its assets in domestic or dollar-denominated foreign bank obligations.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement ot take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:



Interest rate risk. This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o Credit risk. Tailure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
securities, any of the fund's holdings could have its credit rating downgraded ot could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

® Banking industry risk. The risks generally associated with concentrating investments in the banking industry, such as
interest rate risk, credit risk, and regulatory developments relating to the banking industry.

® Foreign investment risk. The risks generally associated with dollar-denominated foreign investments, such as economic
and political developments, seizure or nationalization of deposits, imposition of taxes or other restrictions on payment
of principal and interest.

o Government securities risk. Not all obligations of the U.S. government, its agencies and instrumentalities are backed by
the full faith and credit of the U.S. Treasury. Some obligations are backed only by the credit of the issuing agency or
instrumentality, and in some cases there may be some risk of default by the issuer. Any guarantee by the U.S.
government or its agencies or instrumentalities of a security held by the fund does not apply to the market value of
such security or to shares of the fund itself.

o U.S. Treasury securities risk. A security backed by the U.S. Treasury or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate.

® Repurchase agreement counterparty risk. The risk that a counterparty in a repurchase agreement could fail to honor the
terms of its agreement.

® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutrities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shates from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.



Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
4.98 5.24 Q3,2006: 1.31%
Worst Quarter
3.10 293 Q2,2014: 0.01%
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The year-to-date total return of the fund's Institutional shares as of 3/31/ 15 was 0.01%.

Average Annual Total Returns as of 12/31/14

1Year 5 Years 10 Years
Institutional Shares 0.03% 0.08% 1.70%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shares on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

Dividends and other distributions paid by the fund are subject to federal income tax, and may be subject to state and
local taxes, in the calendar year earned, except when your investment is through a tax-advantaged investment plan (in
which case you may be taxed upon withdrawal of your investment from such account).

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediaty's website for more information.



Fund Summary

Dreyfus Government Cash Management
Investment Objective

The fund seeks as high a level of current income as is consistent with the preservation of capital and the maintenance of

liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .01

Total annual fund operating expenses 21
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1 Year 3 Years 5 Years 10 Years
Institutional Shares $22 $68 $118 $268

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund currently invests in securities issued or guaranteed as to
principal and interest by the U.S. government or its agencies or instrumentalities, including those with floating or
variable rates of interest, and repurchase agreements (including tri-party repurchase agreements). Effective September 1,
2015, to pursue its goal, the fund will invest at least 99.5% of its total assets in securities issued or guaranteed as to
principal and interest by the U.S. government or its agencies or instrumentalities, including those with floating or
variable rates of interest, repurchase agreements (including tri-party repurchase agreements) in respect of such securities
and cash. The securities in which the fund will invest include those backed by the full faith and credit of the U.S.
government and those that are neither insured nor guaranteed by the U.S. government.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:



® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o Liguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

o Government securities risk. Not all obligations of the U.S. government, its agencies and instrumentalities are backed by
the full faith and credit of the U.S. Treasury. Some obligations are backed only by the credit of the issuing agency or
instrumentality, and in some cases there may be some risk of default by the issuer. Any guarantee by the U.S.
government or its agencies or instrumentalities of a security held by the fund does not apply to the market value of
such security or to shares of the fund itself.

o U.S. Treasury securities risk. A security backed by the U.S. Treasury or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate.

® Repurchase agreement counterparty risk. The risk that a counterparty in a repurchase agreement could fail to honor the
terms of its agreement.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shares from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.

Year-by-Year Total Returns as of 12/31 each year (%)

4.90 5.03 Best Quarter
Q4, 2006: 1.29%
3.04 Worst Quarter
2.29 Q4, 2011: 0.00%
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The year-to-date total return of the fund's Institutional shares as of 3/31/15 was 0.00%.

Average Annual Total Returns as of 12/31/14

1Year 5 Years 10 Years
Institutional Shares 0.01% 0.02% 1.54%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.



Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

Dividends and other distributions paid by the fund are subject to federal income tax, and may be subject to state and
local taxes, in the calendar year earned, except when your investment is through a tax-advantaged investment plan (in
which case you may be taxed upon withdrawal of your investment from such account).

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediary's website for more information.



Fund Summary

Dreyfus Government Prime Cash Management
Investment Objective

The fund seeks as high a level of current income as is consistent with the preservation of capital and the maintenance of

liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .02

Total annual fund operating expenses 22
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $23 $71 $124 $280

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund currently invests only in securities issued or guaranteed as to
principal and interest by the U.S. government or its agencies or instrumentalities, including those with floating or
variable rates of interest. Effective September 1, 2015, to pursue its goal, the fund will invest at least 99.5% of its total
assets in securities issued or guaranteed as to principal and interest by the U.S. government or its agencies or
instrumentalities, including those with floating or vatiable rates of interest, and cash. The securities in which the fund
will invest include those backed by the full faith and credit of the U.S. government and those that are neither insured nor
guaranteed by the U.S. government. While the fund is permitted to invest in the full range of securities issued or
guaranteed by the U.S. government or its agencies or instrumentalities, the fund currently is managed so that income
paid by the fund will be exempt from state and local taxes. Because rules regarding the state and local taxation of
dividend income can differ from state to state, investors are urged to consult their tax advisers about the taxation of the
fund's dividend income in their state and locality.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital



infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:

® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

o U.S. Treasury securities risk. A security backed by the U.S. Treasury or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate.

o Government securities risk. Not all obligations of the U.S. government, its agencies and instrumentalities are backed by
the full faith and credit of the U.S. Treasury. Some obligations are backed only by the credit of the issuing agency or
instrumentality, and in some cases there may be some risk of default by the issuer. Any guarantee by the U.S.
government or its agencies or instrumentalities of a security held by the fund does not apply to the market value of
such security or to shares of the fund itself.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shares from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.

Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter

486  5.00 Q3,2006: 1.28%
3.00 Worst Quarter
: 2.22 Q4, 2014: 0.00%
015 001 000 000 000 0.0
05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/15 was 0.00%.

Average Annual Total Returns as of 12/31/14

1Year 5 Years 10 Years
Institutional Shares 0.00% 0.00% 1.50%
For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares



should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shares on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

Dividends and other distributions paid by the fund are subject to federal income tax, and may be subject to state and
local taxes, in the calendar year earned, except when your investment is through a tax-advantaged investment plan (in
which case you may be taxed upon withdrawal of your investment from such account).

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediary's website for more information.



Fund Summary

Dreyfus Treasury & Agency Cash Management
Investment Objective

The fund seeks as high a level of current income as is consistent with the preservation of capital and the maintenance of
liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .01

Total annual fund operating expenses 21
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $22 $68 $118 $268

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable shate price of $1.00. To pursue its goal, the fund only invests in securities issued or guaranteed as to principal
and interest by the U.S. government, including those with floating or variable rates of interest, and repurchase
agreements (including tri-party repurchase agreements) in respect of such securities.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement ot take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:

® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such

10



securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

o U.S. Treasury securities risk. A security backed by the U.S. Treasury or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate.

® Repurchase agreement counterparty risk. The risk that a counterparty in a repurchase agreement could fail to honor the
terms of the agreement.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shares from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatrily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.

Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
480  4.86 Q4, 2006: 1.28%

Worst Quarter

Q1,2010: 0.00%

0.09 0.01 0.01 0.01 0.01 0.01

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/15 was 0.00%.

Average Annual Total Returns as of 12/31/14
1Year 5 Years 10 Years
Institutional Shares 0.01% 0.01% 1.41%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

1"



Tax Information

Dividends and other distributions paid by the fund are subject to federal income tax, and may be subject to state and
local taxes, in the calendar year earned, except when your investment is through a tax-advantaged investment plan (in
which case you may be taxed upon withdrawal of your investment from such account).

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediary's website for more information.
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Fund Summary

Dreyfus Treasury Prime Cash Management
Investment Objective

The fund seeks as high a level of current income as is consistent with the preservation of capital and the maintenance of
liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20
Other expenses (including shareholder services fees) .01
Total annual fund operating expenses 21
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $22 $68 $118 $268

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable shate price of $1.00. To pursue its goal, the fund only invests in securities issued or guaranteed as to principal
and interest by the U.S. government, including those with floating or variable rates of interest. The fund is managed so
that income paid by the fund will be exempt from state and local taxes. Because rules regarding the state and local
taxation of dividend income can differ from state to state, investors are urged to consult their tax advisers about the
taxation of the fund's dividend income in their state and locality.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:

® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

13



o Liguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

o U.S. Treasury securities risk. A security backed by the U.S. Treasuty or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shares from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatrily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.

Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
4.59 4.44 Q4, 2006: 1.23%
Worst Quarter
Q4, 2014: 0.00%

0.03 0.00 0.00 0.00 0.00 0.00

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/15 was 0.00%.

Average Annual Total Returns as of 12/31/14
1Year 5 Years 10 Years
Institutional Shares 0.00% 0.00% 1.32%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.
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Tax Information

Dividends and other distributions paid by the fund are subject to federal income tax, and may be subject to state and
local taxes, in the calendar year earned, except when your investment is through a tax-advantaged investment plan (in
which case you may be taxed upon withdrawal of your investment from such account).

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediary's website for more information.
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Fund Summary

Dreyfus Tax Exempt Cash Management
Investment Objective

The fund seeks as high a level of current income exempt from federal income tax as is consistent with the preservation
of capital and the maintenance of liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .04

Total annual fund operating expenses 24
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $25 $77 $135 $306

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund normally invests substantially all of its assets in short-term,
high quality municipal obligations that provide income exempt from federal income taxes. The fund also may invest in
high quality, short-term structured notes, which are derivative instruments whose value is tied to underlying municipal
obligations. In addition, the fund may invest temporarily in high quality, taxable money market instruments, including
when the portfolio manager believes that acceptable municipal obligations are unavailable for investment.

While the fund is permitted to invest up to 20% of its assets in municipal obligations that provide income that may be
subject to the federal alternative minimum tax, the fund currently is managed so that income paid by the fund will not be
subject to the federal alternative minimum tax.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement ot take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:
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Interest rate risk. This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o Credit risk. Tailure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
securities, any of the fund's holdings could have its credit rating downgraded ot could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

e Tux risk. To be tax-exempt, municipal obligations generally must meet certain regulatory requirements. If any such
municipal obligation fails to meet these regulatory requirements, the interest received by the fund from its investment
in such obligations and distributed to fund shareholders will be taxable.

o Structured notes risk. Structured notes, a type of derivative instrument, can be volatile, and the possibility of default by
the financial institution or counterparty may be greater for these instruments than for other types of money market
instruments. Structured notes typically are purchased in privately negotiated transactions from financial institutions
and, thus, an active trading market for such instruments may not exist.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shates from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.
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Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
329 350 Q3,2007: 0.89%
2.25 2.30 Worst Quarter
Q3,2014: 0.00%
0.03 000 000 0.01

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/15 was 0.00%.

Average Annual Total Returns as of 12/31/14
1Year 5 Years 10 Years
Institutional Shares 0.01% 0.03% 1.18%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shares on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

The fund anticipates that virtually all dividends paid by the fund will be exempt from federal income tax. However, for
federal tax purposes, certain distributions, such as distributions of short-term capital gains, are taxable as ordinary
income, while long-term capital gains are taxable as capital gains.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediaty's website for more information.
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Fund Summary

Dreyfus Municipal Cash Management Plus
Investment Objective

The fund seeks as high a level of current income exempt from federal income tax as is consistent with the preservation
of capital and the maintenance of liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20

Other expenses (including shareholder services fees) .09

Total annual fund operating expenses .29
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $30 $93 $163 $368

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund normally invests substantially all of its assets in short-term,
high quality municipal obligations that provide income exempt from federal income taxes. The fund also may invest in
high quality, short-term structured notes, which are derivative instruments whose value is tied to underlying municipal
obligations.

While the fund currently is and will continue to be permitted to invest its assets without limitation in municipal
obligations that provide income that may be subject to the federal alternative minimum tax, effective September 1, 2015
the fund will be managed so that income paid by the fund will not be subject to the federal alternative minimum tax.

The fund may invest temporarily in high quality, taxable money market instruments, including when the portfolio
manager believes that acceptable municipal obligations are unavailable for investment.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement ot take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:
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Interest rate risk. This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o Credit risk. Tailure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
securities, any of the fund's holdings could have its credit rating downgraded ot could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

e Tux risk. To be tax-exempt, municipal obligations generally must meet certain regulatory requirements. If any such
municipal obligation fails to meet these regulatory requirements, the interest received by the fund from its investment
in such obligations and distributed to fund shareholders will be taxable.

o Structured notes risk. Structured notes, a type of derivative instrument, can be volatile, and the possibility of default by
the financial institution or counterparty may be greater for these instruments than for other types of money market
instruments. Structured notes typically are purchased in privately negotiated transactions from financial institutions
and, thus, an active trading market for such instruments may not exist.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shares from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessarily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.
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Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
Q2,2007: 0.90%
3.32 3.54 Worst Quarter
2.28 2.34 Q4, 2014: 0.00%

0.12 0.04 0.01 0.00 0.00

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/ 15 was 0.00%.

Average Annual Total Returns as of 12/31/14

1Year 5 Years 10 Years
Institutional Shares 0.00% 0.04% 1.21%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

The fund anticipates that virtually all dividends paid by the fund will be exempt from federal income tax. However, for
federal tax purposes, certain distributions, such as distributions of short-term capital gains, are taxable as ordinary
income, while long-term capital gains are taxable as capital gains.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer ot other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediaty's website for more information.
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Fund Summary

Dreyfus New York Municipal Cash Management
Investment Objective

The fund seeks as high a level of current income exempt from federal, New York state and New York city personal
income taxes as is consistent with the preservation of capital and the maintenance of liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20
Other expenses (including shareholder services fees) .05
Total annual fund operating expenses 25
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $26 $80 $141 $318

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund normally invests at least 80% of its net assets, plus any
borrowings for investment purposes, in short-term, high quality municipal obligations that provide income exempt from
federal, New York state and New York city income taxes. The fund also secks to provide income exempt from the
federal alternative minimum tax.The fund also may invest in high quality, short-term structured notes, which are
derivative instruments whose value is tied to underlying municipal obligations.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:

® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.
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o Credit risk. Tailure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
securities, any of the fund's holdings could have its credit rating downgraded or could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

Tax risk. 'To be tax-exempt, municipal obligations generally must meet certain regulatory requirements. If any such
municipal obligation fails to meet these regulatory requirements, the interest received by the fund from its investment
in such obligations and distributed to fund shareholders will be taxable.

Structured notes risk. Structured notes, a type of derivative instrument, can be volatile, and the possibility of default by
the financial institution or counterparty may be greater for these instruments than for other types of money market
instruments. Structured notes typically are purchased in privately negotiated transactions from financial institutions
and, thus, an active trading market for such instruments may not exist.

State-specific risk. The fund is subject to the risk that New York's economy, and the revenues underlying its municipal
obligations, may decline. Investing primarily in a single state makes the fund more sensitive to risks specific to the
state and may magnify other risks.

Non-diversification risk. The fund is non-diversified, which means that a relatively high percentage of the fund's assets
may be invested in a limited number of issuers. Therefore, the fund's performance may be more vulnerable to
changes in the market value of a single issuer or a group of issuers and more susceptible to risks associated with a
single economic, political or regulatory occurrence than a diversified fund.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shates from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.
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Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter

Q3,2007: 0.89%
3.31 3.52 Worst Quarter

2.25 2.18 Q4, 2014: 0.00%

0.04 0.01 0.00 0.00

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/ 15 was 0.00%.

Average Annual Total Returns as of 12/31/14
1Year 5 Years 10 Years
Institutional Shares 0.00% 0.04% 1.18%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

The fund anticipates that dividends paid by the fund generally will be exempt from federal, New York state and New
York city personal income taxes. However, the fund may realize and distribute taxable income and capital gains from
time to time as a result of the fund's normal investment activities.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediary's website for more information.
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Fund Summary

Dreyfus California AMT-Free Municipal Cash Management
Investment Objective

The fund seeks as high a level of current income exempt from federal and California state personal income taxes as is
consistent with the preservation of capital and the maintenance of liquidity.

Fees and Expenses

This table describes the fees and expenses that you may pay if you buy and hold shares of the fund.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Institutional Shares

Management fees .20
Other expenses (including shareholder services fees) .04
Total annual fund operating expenses 24
Example

The Example is intended to help you compare the cost of investing in the fund with the cost of investing in other
mutual funds. The Example assumes that you invest $10,000 in the fund for the time periods indicated and then redeem
all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the fund's operating expenses remain the same. Although your actual costs may be higher or lower, based
on these assumptions your costs would be:

1Year 3 Years 5 Years 10 Years
Institutional Shares $25 $77 $135 $306

Principal Investment Strategy

As a money market fund, the fund is subject to the maturity, quality, liquidity and diversification requirements of Rule
2a-7 under the Investment Company Act of 1940, as amended, which atre designed to help money market funds maintain
a stable share price of $1.00. To pursue its goal, the fund normally invests at least 80% of its net assets, plus any
borrowings for investment purposes, in short-term, high quality municipal obligations that provide income exempt from
federal and California state income taxes. The fund also secks to provide income exempt from the federal alternative
minimum tax. The fund also may invest in high quality, short-term structured notes, which are derivative instruments
whose value is tied to underlying municipal obligations.

Principal Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the Federal Deposit Insurance
Corporation (FDIC) or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal tisks that could reduce the fund's income level and/or shate price:

® [nterest rate risk. ‘This risk refers to the decline in the prices of fixed-income securities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.
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o Credit risk. Tailure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
securities, any of the fund's holdings could have its credit rating downgraded or could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

o [iguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
securities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

® Regulatory risk. The Securities and Exchange Commission has adopted amendments to the rules governing money
market funds that may change the way that the fund, and similar money market funds, operate. Under the amended
rules, as of October 14, 2016, the share price of money market funds that will be designated as "institutional prime" or
"institutional municipal" type money funds would fluctuate and, as a result, shares of those funds when sold may be
worth more or less than their original purchase price. In addition, as of October 14, 2016, all prime and all municipal
money market funds become subject to a regime of liquidity fees imposed upon the sale of their shares or the
temporary suspension of redemptions, in each case triggered (and subject to board determination) by the percentage
of a fund's Weekly Liquid Assets falling below certain minimums as defined in amended Rule 2a-7. The amendments
impose additional regulatory and reporting requirements on all money market funds, which generally are expected to
be implemented by the funds by April 14, 2016. As a result of the amendments, additional expenses may be incurred
by the fund.

® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

Tax risk. 'To be tax-exempt, municipal obligations generally must meet certain regulatory requirements. If any such
municipal obligation fails to meet these regulatory requirements, the interest received by the fund from its investment
in such obligations and distributed to fund shareholders will be taxable.

Structured notes risk. Structured notes, a type of derivative instrument, can be volatile, and the possibility of default by
the financial institution or counterparty may be greater for these instruments than for other types of money market
instruments. Structured notes typically are purchased in privately negotiated transactions from financial institutions
and, thus, an active trading market for such instruments may not exist.

State-specific risk. The fund is subject to the risk that California's economy, and the revenues underlying its municipal
obligations, may decline. Investing primarily in a single state makes the fund more sensitive to risks specific to the
state and may magnify other risks.

Non-diversification risk. The fund is non-diversified, which means that a relatively high percentage of the fund's assets
may be invested in a limited number of issuers. Therefore, the fund's performance may be more vulnerable to
changes in the market value of a single issuer or a group of issuers and more susceptible to risks associated with a
single economic, political or regulatory occurrence than a diversified fund.

Performance

The following bar chart and table provide some indication of the risks of investing in the fund. The bar chart shows
changes in the performance of the fund's Institutional shates from year to year. The table shows the average annual
total returns of the fund's Institutional shares over time. The fund's past performance is not necessatily an indication of
how the fund will perform in the future. More recent performance information may be available at www.dreyfus.com.
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Year-by-Year Total Returns as of 12/31 each year (%)

Best Quarter
Q1, 2008: 0.64%
2.06 Worst Quarter
Q4, 2014: 0.00%
0.06 0.06 0.00 0.00

05 06 07 08 09 10 11 12 13 14

The year-to-date total return of the fund's Institutional shares as of 3/31/ 15 was 0.00%.

Average Annual Total Returns as of 12/31/14

1 Year 5 Years Since Inception
08/01/07
Institutional Shares 0.00% 0.05% 0.56%

For the current yield for Institutional shares call toll-free 1-800-346-3621. Individuals or entities for whom institutions may purchase or redeem shares
should call the institution directly.

Portfolio Management

The fund's investment adviser is The Dreyfus Corporation.

Purchase and Sale of Fund Shares

The fund is designed for institutional investors. In general, the fund's minimum initial investment is $10,000,000 and
there is no subsequent investment minimum. Certain types of accounts are eligible for lower minimum investments.
You may sell (redeem) your shates on any business day by wire, telephone or compatible computer facility. Your shares
will be sold at the next net asset value calculated after your order is received in proper form.

Tax Information

The fund anticipates that dividends paid by the fund generally will be exempt from federal and California state personal
income taxes. However, the fund may realize and distribute taxable income and capital gains from time to time as a
result of the fund's normal investment activities.

Payments to Broker-Dealers and Other Financial Intermediaries

If you purchase shares through a broker-dealer or other financial intermediary (such as a bank), the fund and its related
companies may pay the intermediary for the sale of fund shares and related services. These payments may create a
conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the fund
over another investment. Ask your salesperson or visit your financial intermediaty's website for more information.
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Fund Detalls

Goal and Approach

Each fund secks as high a level of current income as is consistent with the preservation of capital and the maintenance
of liquidity. In addition, each tax exempt fund seeks current income exempt from federal income tax and, in the case of
Dreyfus New York Municipal Cash Management, current income exempt from New York state and New York city
personal income taxes and, in the case of Dreyfus California AMT-Free Municipal Cash Management, current income
exempt from California state personal income tax.

Each fund is a money market mutual fund with a separate investment portfolio. The operations and results of one fund
are unrelated to those of any other fund. This combined prospectus has been prepared for the convenience of investors
so that investors can consider a number of investment choices in one document.

Each fund secks to maintain a stable share price of $1.00 (although it cannot guarantee that it will always do so). Asa
money market fund, each fund is subject to the maturity, quality, liquidity and diversification requirements of Rule 2a-7
under the Investment Company Act of 1940, as amended, which are designed to help money market funds maintain a
stable share price of $1.00.

The main difference among the funds is the securities in which they invest. Dreyfus Cash Management invests in a
range of money market instruments. Dreyfus Government Prime Cash Management and Dreyfus Treasury Prime Cash
Management invest only in U.S. government and U.S. Treasury securities, respectively. Dreyfus Government Cash
Management invests only in U.S. government securities, including those backed by the full faith and credit of the U.S.
government and those that are neither insured nor guaranteed by the U.S. government, and repurchase agreements in
respect of such securities. Dreyfus Treasury & Agency Cash Management invests only in U.S. government securities
that are backed by the full faith and credit of the U.S. government and repurchase agreements in respect of such
securities. Dreyfus New York Municipal Cash Management and Dreyfus California AMT-Free Municipal Cash
Management each normally invests at least 80% of its net assets, plus any borrowings for investment purposes, in short-
term, high quality municipal obligations that provide income exempt from federal, New York state and New York city
income taxes or California state income taxes, as applicable. Each of these funds also seeks to provide income exempt
from the federal alternative minimum tax.

While Dreyfus Cash Management and each tax exempt fund generally invests solely in securities with the highest credit
rating or the unrated equivalent as determined by The Dreyfus Corporation, each may invest up to 3% of its assets in
securities with the second-highest credit rating that mature in 45 days or less.

Each fund is required to hold at least 30% of its assets in cash, U.S. Treasury securities, certain other government
securities with remaining maturities of 60 days or less, or securities that can readily be converted into cash within five
business days. In addition, each fund, other than the tax exempt funds, is required to hold at least 10% of its assets in
cash, U.S. Treasury securities, or securities that can readily be converted into cash within one business day. The
maximum weighted average maturity of each fund's portfolio is 60 days and the maximum weighted average life to
maturity of each fund's portfolio is 120 days.

In response to liquidity needs or unusual market conditions, each fund may hold all or a significant portion of its total
assets in cash for temporary defensive purposes. This may result in a lower current yield and prevent the fund from
achieving its investment objective.

Dreyfus New York Municipal Cash Management and Dreyfus California AMT-Free Municipal Cash Management also
may invest temporarily in high quality, taxable money market instruments, including when the portfolio managers believe
acceptable New York or California municipal obligations, as applicable, are not available for investment. During such
petiods, the funds may not achieve their investment objective. In addition, a portion of each fund's assets may be
invested in short-term, high quality municipal obligations that do not pay income that is exempt from New York state or
New York city or California state income taxes, as applicable. Dreyfus New York Municipal Cash Management and
Dreyfus California AMT-Free Municipal Cash Management are non-diversified.

Throughout this prospectus, references to "the fund" apply to all funds, unless otherwise noted.
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Investment Risks

An investment in the fund is not a bank deposit. It is not insured or guaranteed by the FDIC or any other government
agency. Although the fund seeks to preserve the value of your investment at $1.00 per shate, it is possible to lose money
by investing in the fund.

The fund's yield will fluctuate as the short-term securities in its portfolio mature and the proceeds are reinvested in
securities with different interest rates. Additionally, while the fund has maintained a constant share price since inception,
and will continue to try to do so, neither The Dreyfus Corporation nor its affiliates are required to make a capital
infusion, enter into a capital support agreement or take other actions to prevent the fund's share price from falling below
$1.00. The following are the principal risks that could reduce the fund's income level and/or share price:

o Interest rate risk. ‘This risk refers to the decline in the prices of fixed-income secutities that may accompany a rise in the
overall level of interest rates. A sharp and unexpected rise in interest rates could cause a money market fund's share
price to drop below a dollar. A low interest rate environment may prevent the fund from providing a positive yield or
paying fund expenses out of fund assets and could impair the fund's ability to maintain a stable net asset value.

o Liguidity risk. When there is little or no active trading market for specific types of securities, it can become more
difficult to sell the securities in a timely manner at or near their perceived value. In such a market, the value of such
secutities may fall dramatically, potentially impairing the fund's ability to maintain a stable net asset value, even during
periods of declining interest rates. Also, during such periods, redemptions by a few large investors in the fund may
impair the fund's ability to maintain a stable net asset value and adversely affect remaining fund shareholders.

Risks Applicable to Dreyfus Cash Management, Dreyfus Tax Exempt Cash Management, Dreyfus Municipal
Cash Management Plus, Dreyfus New York Municipal Cash Management and Dreyfus California AMT-Free
Municipal Cash Management:

o Credit risk. Failure of an issuer to make timely interest or principal payments, or a decline or perception of a decline in
the credit quality of a security, can cause the secutity's price to fall. Although the fund invests only in high quality debt
secutities, any of the fund's holdings could have its credit rating downgraded or could default. The credit quality and
prices of the securities held by the fund can change rapidly in certain market environments, and the default or a
significant price decline of a single holding could impair the fund's ability to maintain a stable net asset value.

Risks Applicable to Dreyfus Cash Management:

® Banking industry risk. The risks generally associated with concentrating investments in the banking industry, such as
interest rate risk, credit risk, and regulatory developments relating to the banking industry.

® Foreign investment risk. The risks generally associated with dollar-denominated foreign investments, such as economic
and political developments, seizure or nationalization of deposits, imposition of taxes or other restrictions on payment
of principal and interest.

Risks Applicable to Funds That May Invest in U.S. Treasury Securities and/or U.S. Government Securities:

o U.S. Treasury securities risk. A security backed by the U.S. Treasury or the full faith and credit of the United States is
guaranteed only as to the timely payment of interest and principal when held to maturity, but the market prices for
such securities are not guaranteed and will fluctuate. Because U.S. Treasury securities trade actively outside the United
States, their prices may rise and fall as changes in global economic conditions affect the demand for these securities.
In addition, such guarantees do not extend to shates of the fund itself.

o Government securities risk. Not all obligations of the U.S. government, its agencies and instrumentalities are backed by
the full faith and credit of the U.S. Treasury. Some obligations are backed only by the credit of the issuing agency or
instrumentality, and in some cases there may be some risk of default by the issuer. Any security guaranteed by the
U.S. government or its agencies or instrumentalities, or a security backed by the U.S. Treasury or the full faith and
credit of the United States, is guaranteed or backed only as to the timely payment of interest and principal when held
to maturity, but the market values for such securities are not guaranteed and will fluctuate. In addition, such
guarantees do not extend to shares of the fund itself. Because many types of U.S. government securities trade actively
outside the United States, their prices may rise and fall as changes in global economic conditions affect the demand for
these securities.

Risks Applicable to Funds That May Enter Into Repurchase Agreements:

® Repurchase agreement counterparty risk. The risk that a counterparty in a repurchase agreement could fail to honor the
terms of its agreement.

Risks Applicable to Funds That May Invest in Municipal Securities:
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® Municipal securities risk. The amount of public information available about municipal securities is generally less than that
for corporate equities or bonds. Special factors, such as legislative changes, and state and local economic and business
developments, may adversely affect the yield and/or value of the fund's investments in municipal secutities. Other
factors include the general conditions of the municipal securities market, the size of the particular offering, the
maturity of the obligation and the rating of the issue. Changes in economic, business or political conditions relating to
a particular municipal project, municipality, or state, territory or possession of the United States in which the fund
invests may have an impact on the fund's ability to maintain a stable net asset value.

Risks Applicable to Dreyfus Tax Exempt Cash Management, Dreyfus Municipal Cash Management Plus,
Dreyfus New York Municipal Cash Management and Dreyfus California AMT-Free Municipal Cash
Management:

o Structured notes risk. Structured notes, a type of derivative instrument, can be volatile, and the possibility of default by
the financial institution or counterparty may be greater for these instruments than for other types of money market
instruments. Structured notes typically are purchased in privately negotiated transactions from financial institutions
and, thus, an active trading market for such instruments may not exist.

e Tux risk. To be tax-exempt, municipal obligations generally must meet certain regulatory requirements. If any such
municipal obligation fails to meet these regulatory requirements, the interest received by the fund from its investment
in such obligations and distributed to fund shareholders will be taxable.

Risks Applicable to Dreyfus New York Municipal Cash Management and Dreyfus California AMT-Free
Municipal Cash Management:

o State-specific risk. The fund is subject to the risk that the state's economy, and the revenues underlying its municipal
obligations, may decline. Investing primarily in a single state makes the fund more sensitive to risks specific to the
state and may magnify other risks.

o Non-diversification risk. The fund is non-diversified, which means that the fund may invest a relatively high percentage
of its assets in a limited number of issuers. Therefore, the fund's performance may be more vulnerable to changes in
the market value of a single issuer or group of issuers and more susceptible to risks associated with a single economic,
political or regulatory occurrence than a diversified fund.

Management

The investment adviser for the fund is The Dreyfus Corporation, 200 Park Avenue, New York, New York 10166.
Founded in 1947, Dreyfus manages approximately $245 billion in 165 mutual fund portfolios. For the fiscal year ended
January 31, 2015, each of the funds paid Dreyfus a management fee at the effective annual rate set forth in the table

below.
Effective Management Fee
Name of Fund (as a percentage of average daily net assets)
Dreyfus Cash Management 14
Dreyfus Government Cash Management .06
Dreyfus Government Prime Cash Management .04
Dreyfus Treasury & Agency Cash Management .05
Dreyfus Treasury Prime Cash Management .00
Dreyfus Tax Exempt Cash Management .06
Dreyfus Municipal Cash Management Plus .04
Dreyfus New York Municipal Cash Management .08
Dreyfus California AMT-Free Municipal Cash Management .04

A discussion regarding the basis for the boatd's approving each fund's management agreement with Dreyfus is available
in the fund's semiannual report for the six-month period ended July 31, 2015. Dreyfus is the primary mutual fund
business of The Bank of New York Mellon Corporation (BNY Mellon), a global financial services company focused on
helping clients manage and service their financial assets, operating in 35 countries and serving more than 100 markets.
BNY Mellon is a leading investment management and investment services company, uniquely focused to help clients
manage and move their financial assets in the rapidly changing global marketplace. BNY Mellon has $28.5 trillion in
assets under custody and administration and $1.6 trillion in assets under management. BNY Mellon is the corporate
brand of The Bank of New York Mellon Corporation. BNY Mellon Investment Management is one of the world's
leading investment management organizations, and one of the top U.S. wealth managers, encompassing BNY Mellon's
affiliated investment management firms, wealth management services and global distribution companies. Additional
information is available at www.bnymellon.com.
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The Dreyfus asset management philosophy is based on the belief that discipline and consistency are important to
investment success. For each fund, Dreyfus seeks to establish clear guidelines for portfolio management and to be
systematic in making decisions. This approach is designed to provide each fund with a distinct, stable identity.

MBSC Securities Corporation (MBSC), a wholly-owned subsidiary of Dreyfus, serves as distributor of the fund and of
the other funds in the Dreyfus Family of Funds. Any Rule 12b-1 fees and shareholder services fees, as applicable, are
paid to MBSC for financing the sale and distribution of fund shares and for providing shareholder account service and
maintenance, respectively. Dreyfus or MBSC may provide cash payments out of its own resources to financial
intermediaries that sell shares of funds in the Dreyfus Family of Funds or provide other services. Such payments are
separate from any sales charges, 12b-1 fees and/or shareholder services fees ot other expenses that may be paid by a
fund to those intermediaries. Because those payments are not made by fund shareholders or the fund, the fund's total
expense ratio will not be affected by any such payments. These payments may be made to intermediaries, including
affiliates, that provide shareholder servicing, sub-administration, recordkeeping and/or sub-transfer agency setvices,
marketing support and/or access to sales meetings, sales representatives and management representatives of the financial
intermediary. Cash compensation also may be paid from Dreyfus' or MBSC's own resources to intermediaries for
inclusion of a fund on a sales list, including a preferred or select sales list or in other sales programs. These payments
sometimes are referred to as "revenue sharing." From time to time, Dreyfus or MBSC also may provide cash or non-
cash compensation to financial intermediaries or their representatives in the form of occasional gifts; occasional meals,
tickets or other entertainment; support for due diligence trips; educational conference sponsorships; support for
recognition programs; technology or infrastructure support; and other forms of cash or non-cash compensation
permissible under broker-dealer regulations. In some cases, these payments or compensation may create an incentive for
a financial intermediary or its employees to recommend or sell shares of the fund to you. Please contact your financial
representative for details about any payments they or their firm may receive in connection with the sale of fund shares or
the provision of services to the fund.

The fund, Dreyfus and MBSC have each adopted a code of ethics that permits its personnel, subject to such code, to
invest in securities, including securities that may be purchased or held by the fund. Each code of ethics restricts the
personal securities transactions of employees, and requires portfolio managers and other investment personnel to
comply with the code's preclearance and disclosure procedures. The primary purpose of the respective codes is to
ensure that personal trading by employees does not disadvantage any fund managed by Dreyfus or its affiliates.
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Shareholder Guide

Buying and Selling Shares

Each fund is designed for institutional investors, particularly banks, acting for themselves or in a fiduciary, advisory,
agency, custodial or similar capacity. Generally, each investor will be required to open a single master account with the
fund for all purposes. In certain cases, the fund may request investors to maintain separate master accounts for shares
held by the investor (i) for its own account, for the account of other institutions and for accounts for which the
institution acts as a fiduciary, and (ii) for accounts for which the investor acts in some other capacity. An institution may
arrange with the fund's transfer agent for sub-accounting services and will be charged directly for the cost of such
services. Institutions purchasing Institutional shares for the benefit of their clients may impose policies, limitations and
fees which are different from those described in this prospectus. The funds offer other classes of shares, which are
described in separate prospectuses. Institutions purchasing fund shares on behalf of their clients determine which class
is suitable for their clients.

Your price for Institutional shares is the net asset value per share (NAV). Institutional shares are subject to an annual
shareholder setvices fee of up to .25% to reimburse the fund's distributor for shareholder account service and
maintenance expenses.

Each fund's portfolio securities are valued at amortized cost, which does not take into account unrealized gains or losses.
As a result, portfolio securities are valued at their acquisition cost, adjusted over time based on the discounts or
premiums reflected in their purchase price. Each fund uses this valuation method pursuant to Rule 2a-7 under the
Investment Company Act of 1940, as amended, in order to be able to maintain a price of $1.00 per share. In accordance
with Rule 2a-7, each fund is subject to certain maturity, quality, liquidity and diversification requirements to help
maintain the $1.00 share price.

When calculating its NAV, a fund compares the NAV using amortized cost to its NAV using available market
quotations or market equivalents, which generally are provided by an independent pricing service approved by the fund's
board. The pricing service's procedures are reviewed under the general supervision of the board.

How to Buy Shares

Each fund's NAV is calculated at the following time on days the New York Stock Exchange, or the transfer agent (as on
Good Friday) as to Dreyfus Cash Management only, is open for regular business:

Name of Fund Fund Calculates NAV at:
Dreyfus Cash Management 5:00 p.m.
Dreyfus Government Cash Management 5:00 p.m.
Dreyfus Government Prime Cash Management 3:00 p.m.
Dreyfus Treasury & Agency Cash Management 5:00 p.m.
Dreyfus Treasury Prime Cash Management 3:00 p.m.
Dreyfus Tax Exempt Cash Management 1:00 p.m.
Dreyfus Municipal Cash Management Plus 2:00 p.m.
Dreyfus New York Municipal Cash Management 1:00 p.m.
Dreyfus California AMT-Free Municipal Cash Management 1:00 p.m.

All times are Eastern time.

Applicable to Dreyfus Cash Management, Dreyfus Government Cash Management and Dreyfus Treasury & Agency Cash Management:

Orders in proper form received prior to 5:00 p.m., and payments for which are received in or converted into Federal
Funds by the fund's custodian by 6:00 p.m., will become effective at the NAV determined at 5:00 p.m. on that day. In
this case, shares purchased will receive the dividend declared on that day.

Applicable to Dreyfus Government Prime Cash Management and Dreyfus Treasury Prime Cash Management:

Orders in proper form received prior to 3:00 p.m., and payments for which are received in or converted into Federal
Funds by the fund's custodian by 6:00 p.m., will become effective at the NAV determined at 3:00 p.m. on that day. In
this case, shares purchased will receive the dividend declared on that day.
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Applicable to Dreyfus Tax Exempt Cash Management, Dreyfus New York Municipal Cash Management and Dreyfus California AMT-
Free Municipal Cash Management:

Orders in proper form received prior to 1:00 p.m., and payments for which are received in or converted into Federal
Funds by the fund's custodian by 1:00 p.m., will become effective at the NAV determined at 1:00 p.m. on that day. In
this case, shares purchased will receive the dividend declared on that day.

Applicable to Dreyfus Municipal Cash Management Plus:

Orders in proper form received prior to 2:00 p.m., and payments for which are received in or converted into Federal
Funds by the fund's custodian by 2:00 p.m., will become effective at the NAV determined at 2:00 p.m. on that day. In
this case, shares purchased will receive the dividend declared on that day.

An order in proper form received after the time of day at which a fund determines its NAV will be effective on the
following business day, provided the fund's custodian receives Federal Funds by the respective times listed above.

For all funds, all times are Eastern time.

Because each tax exempt fund seeks tax exempt income, it is not recommended for purchase in IRAs or other qualified
retirement plans.

By Wire. To open an account by wire, or purchase additional shares, please contact a Dreyfus Investments Division
representative by calling 1-800-346-3621 for more information.

By Computer. You may input new account data and retrieve an account number for your records by accessing The
Dreyfus Lion Remote System. Be sure to print a report of transactions for your records. Please contact the Dreyfus
Investments Division by calling 1-800-346-3621 for more information about The Dreyfus Lion Remote System or any
other compatible computerized trading system.

The minimum initial investment in Institutional shares is $10,000,000, unless: (a) the investor has invested at least
$10,000,000 in the aggregate among any Dreyfus Cash Management fund and Dreyfus Institutional Cash Advantage
Fund (including in any class of a fund); or (b) the investor has, in the opinion of Dreyfus Investments Division, adequate
intent and availability of assets to reach a future level of investment of $10,000,000 among the funds named above.

How to Sell Shares
You may sell (redeem) shares at any time by wire, telephone, or compatible computer facility.

Your shares will be sold at the next NAV calculated after your order is received in proper form by the fund's transfer
agent or other authorized entity. Any certificates representing fund shares being sold must be returned with your
redemption request. Your order will be processed promptly and you will generally receive the proceeds of a redemption
within a week.

Applicable to Dreyfus Cash Management, Dreyfus Government Cash Management, and Dreyfus Treasury & Agency Cash Management:

If a redemption request is received in proper form by the fund's transfer agent or other authorized entity by 5:00 p.m.,
the proceeds of the redemption, if transfer by wire is requested, ordinarily will be transmitted in Federal Funds on the
same day, and the shares will not receive the dividend declared on that day.

Applicable to Dreyfus Government Prime Cash Management and Dreyfus Treasury Prime Cash Management:

If a redemption request is received in proper form by the fund's transfer agent or other authorized entity by 3:00 p.m.,
the proceeds of the redemption, if transfer by wire is requested, ordinarily will be transmitted in Federal Funds on the
same day, and the shares will not receive the dividend declared on that day.

Applicable to Dreyfus Tax Exempt Cash Management, Dreyfus New York Municipal Cash Management and Dreyfus California AMT-
Free Municipal Cash Management:

If a redemption request is received in proper form by the fund's transfer agent or other authorized entity by 1:00 p.m.,
the proceeds of the redemption, if transfer by wire is requested, ordinarily will be transmitted in Federal Funds on the
same day, and the shares will not receive the dividend declared on that day.

Applicable to Dreyfus Municipal Cash Management Plus:

If a redemption request is received in proper form by the fund's transfer agent or other authorized entity by 2:00 p.m.,
the proceeds of the redemption, if transfer by wire is requested, ordinarily will be transmitted in Federal Funds on the
same day, and the shares will not receive the dividend declared on that day.

For all funds, all times are Eastern time.
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Applicable to all funds:

The processing of redemptions and the delivery of the proceeds may be delayed beyond the same or next business day,
depending on the circumstances, for any period (i) during which the New York Stock Exchange is closed (other than on
holidays or weekends), or during which trading on the New York Stock Exchange is restricted; (ii) when an emergency
exists that makes difficult the disposal of secutrities owned by a fund or the determination of the fair value of the fund's
net assets; or (iii) as permitted by order of the Securities and Exchange Commission for the protection of fund
shareholders. If, for one of these reasons, the processing of redemptions and the delivery of redemption proceeds is
delayed beyond the same or the next business day, the delay may be for up to seven days. For these purposes, the
Securities and Exchange Commission determines the conditions under which trading shall be deemed to be restricted
and an emergency shall be deemed to exist. Any certificates representing fund shares being sold must be returned with
the redemption request.

Before selling recently purchased shares, please note that if the fund has not yet collected payment for the shares being
sold, it may delay selling the shares for up to eight business days or until it has collected payment.

By Wire. To redeem shares, please contact a Dreyfus Investments Division representative by calling 1-800-346-3621
with information about your transaction. Be sure the fund has your bank account information on file. Proceeds will be
wired to your bank.

By Computer. You may redeem shares by accessing The Dreyfus Lion Remote System to confirm bank account
information or select from multiple wire instructions. Be sure to print a report of transactions for your records.

General Policies

Each fund and the funds' transfer agent are authorized to act on telephone or online instructions from any person
representing himself or herself to be you and reasonably believed by the fund or the transfer agent to be genuine. You
may be responsible for any fraudulent telephone or online order as long as the fund or the funds' transfer agent (as
applicable) takes reasonable measures to confirm that the instructions are genuine.

Money market funds generally are used by investors for short-term investments, often in place of bank checking or
savings accounts, or for cash management purposes. Investors value the ability to add and withdraw their funds quickly,
without restriction. For this reason, although Dreyfus discourages excessive trading and other abusive trading practices,
the funds have not adopted policies and procedures, or imposed redemption fees or other restrictions such as minimum
holding periods, to deter frequent purchases and redemptions of fund shares. Dreyfus also believes that money market
funds, such as the funds, are not targets of abusive trading practices, because money market funds seek to maintain a
$1.00 per share price and typically do not fluctuate in value based on market prices. However, frequent purchases and
redemptions of a fund's shares could increase the fund's transaction costs, such as market spreads and custodial fees, and
may interfere with the efficient management of a fund's portfolio, which could detract from the fund's performance.
Accordingly, each fund reserves the right to reject any purchase or exchange request in whole or in part. Funds in the
Dreyfus Family of Funds that are not money market mutual funds have approved policies and procedures that are
intended to discourage and prevent abusive trading practices in those mutual funds, which may apply to exchanges from
or into a fund. If you plan to exchange your fund shares for shares of another Dreyfus fund, please read the prospectus
of that other Dreyfus fund for more information.

Each fund also reserves the right to:
e change or discontinue fund exchanges, or temporarily suspend exchanges during unusual market conditions
e change its minimum investment amounts

e "redeem in kind," or make payments in securities rather than cash, if the amount redeemed is deemed by Dreyfus to
be large enough to affect fund operations (for example, if it exceeds 1% of the fund's assets). Investors are utged to
call Dreyfus Investments Division before effecting any large transactions.

Each fund also may process purchase and sale orders and calculate its NAV on days that the fund's primaty trading
markets are open and the fund's management determines to do so.

Distributions and Taxes

Each fund earns dividends, interest and other income from its investments, and distributes this income (less expenses) to
shareholders as dividends. Each fund also realizes capital gains from its investments, and distributes these gains (less any
losses) to shareholders as capital gain distributions. Each fund normally pays dividends monthly and capital gain
distributions, if any, annually. Fund dividends and capital gain distributions will be reinvested in the fund unless you
instruct the fund otherwise. There are no fees or sales charges on reinvestments.
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Dividends and other distributions paid by the taxable money market funds are subject to federal income tax on a current
basis, and also may be subject to state and local taxes (unless you are investing through a tax-advantaged retirement
account, in which case taxes may be deferred).

Each tax-exempt fund anticipates that virtually all dividends paid by the fund will be exempt from federal income taxes.
However, for federal tax purposes, certain fund distributions, including distributions of short-term capital gains, are
taxable as ordinary income, while long-term capital gains are taxable as capital gains. In addition, the fund may realize
and distribute taxable income and capital gains from time to time as a result of the fund's normal investment activities.
With respect to the Dreyfus California AMT-Free Municipal Cash Management and Dreyfus New York Municipal Cash
Management, for California and New York state and city income tax purposes, respectively, distributions derived from
interest on municipal securities of California and New York issuers, respectively, and from interest on qualifying
securities issued by U.S. territories and possessions are generally exempt from tax. Distributions that are federally
taxable as ordinaty income or capital gains are generally subject to the respective state's income taxes.

The tax status of any distribution generally is the same regardless of how long you have been in the fund and whether
you reinvest your distributions or take them in cash.

Your sale of shares, including exchanges into other funds, may result in a capital gain or loss for tax purposes. A capital
gain or loss on your investment in the fund generally is the difference between the cost of your shares and the amount
you receive when you sell them.

The tax status of your distributions will be detailed in your annual tax statement from the fund. Because everyone's tax
situation is unique, please consult your tax adviser before investing.

Services for Fund Investors

Fund Exchanges

An investor may purchase, in exchange for Institutional shares of any Dreyfus Cash Management fund, Institutional
shares of any other Dreyfus Cash Management fund, or Institutional Advantage shares of Dreyfus Institutional Cash
Advantage Fund. Your exchange request will be processed on the same business day it is received in proper form,
provided that each fund is open at the time of the request. If the exchange is accepted at a time of day after one or both
of the funds is closed (i.e., at a time after the NAV for the fund has been calculated for that business day), the exchange
will be processed on the next business day. An investor should be sure to read the current prospectus for any fund into
which the investor is exchanging before investing. Any new account established through an exchange will have the same
privileges as the original account (as long as they are available). There is currently no fee for exchanges, although you
may be charged a sales load when exchanging into any fund that has one.

Dreyfus Auto-Exchange Privilege

Dreyfus Auto-Exchange privilege enables an investor to invest regularly (on a monthly, semi-monthly, quartetly or
annual basis), in exchange for Institutional shares of any Dreyfus Cash Management fund, Institutional shares of any
other Dreyfus Cash Management fund, or Institutional Advantage shares of Dreyfus Institutional Cash Advantage Fund
if the investor is a shareholder in such fund. There is currently no fee for this privilege, although you may be charged a
sales load when exchanging into any fund that has one.

Account Statements

Every Dreyfus Fund investor automatically receives regular account statements. Each investor will also be sent a yearly
statement detailing the tax characteristics of any dividends and distributions the investor has received.
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Financial Highlights

These financial highlights describe the performance of the fund's Institutional shares for the fiscal periods indicated.
"Total return" shows how much your investment in the fund would have increased (or decreased) during each period,
assuming you had reinvested all dividends and distributions. These financial highlights have been derived from the

fund's financial statements, which have been audited by Ernst & Young LLP, an independent registered public

accounting firm, whose report, along with the fund's financial statements, is included in the annual report, which is

available upon request.

Dreyfus Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .001 .001 .001
Distributions:
Dividends from investment income--net (.:000)2 (:000)2 (.001) (.001) (.001)
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .03 .04 .08 .07 15
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets 21 21 21 21 21
Ratio of net expenses to average net assets 15 15 21 19 21
Ratio of net investment income to average net assets .03 .04 .08 .07 14
Net Assets, end of period (§ x 1,000,000) 23,109 24,356 23,193 22,695 24512

aAmount represents less than $.001 per share.

Dreyfus Government Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .000? .000? .0002
Distributions:
Dividends from investment income--net (.000)2 (.000)2 (.000)2 (.000)2 (.000)2
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .01 .01 .01 .00P .04
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets 21 21 21 21 21
Ratio of net expenses to average net assets .07 .09 .16 13 21
Ratio of net investment income to average net assets .01 .01 .01 .00P .04
Net Assets, end of period (§ x 1,000,000) 16,875 14,577 13,228 18,082 20,529

aAmount represents less than $.001 per share.
bAmount represents less than .01%.
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Financial Highlights (cont'd)

Dreyfus Government Prime Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .000? .0002
Distributions:
Dividends from investment income--net (.000)2 (-:000)2 (-:000)2 (:000)2 (.:000)2
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .00> .00P .00P .00P .01
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets 22 22 21 22 22
Ratio of net expenses to average net assets .06 .08 12 A1 .20
Ratio of net investment income to average net assets .00P .00P .00P .00P .01
Net Assets, end of period (§ x 1,000,000) 2,952 3,911 3,519 3,543 2,792
*Amount represents less than $.001 per share.
bAmount represents less than .01%.
Dreyfus Treasury & Agency Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .000? .0002
Distributions:
Dividends from investment income--net (.000)2 (-000)2 (-000)2 (:000)2 (.000)2
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .01 .01 .01 .01 .01
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets 21 21 21 Al 22
Ratio of net expenses to average net assets .06 .07 13 .09 .20
Ratio of net investment income to average net assets .01 .01 .01 .01 .01
Net Assets, end of period (§ x 1,000,000) 16,380 15,068 14,499 16,547 7,944
*Amount represents less than $.001 per share.
Dreyfus Treasury Prime Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .0002 .0002
Distributions:
Dividends from investment income--net (.000)2 (-000)2 (-:000)2 (:000)2 (.000)2
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .00> .00P .00P .00P .00P
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets 21 21 21 22 21
Ratio of net expenses to average net assets .04 .06 .09 .06 14
Ratio of net investment income to average net assets .00P .00P .00P .00P .00P
Net Assets, end of period (§ x 1,000,000) 28,812 32,448 24,582 18,888 15,016

sAmount represents less than $.001 per share.
bAmount represents less than .01%.
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Financial Highlights (cont'd)

Dreyfus Tax Exempt Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .0002 .001
Distributions:
Dividends from investment income--net (.:000)2 (-000)2 (-:000)2 (:000)2 (.001)
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .01 .00P .00P .03 .10
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets .24 .24 .24 24 23
Ratio of net expenses to average net assets .10 A3 21 .20 23
Ratio of net investment income to average net assets .00P .00p .00p .03 .09
Net Assets, end of period (§ x 1,000,000) 1,618 1,850 1,776 2,082 2,831
*Amount represents less than $.001 per share.
bAmount represents less than .01%.
Dreyfus Municipal Cash Management Plus Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .0002 .001
Distributions:
Dividends from investment income--net (.000)2 (-000)2 (-:000)2 (:000)2 (.001)
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .00P .00P .01 .03 13
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets .29 27 .24 24 24
Ratio of net expenses to average net assets 13 .20 23 22 24
Ratio of net investment income to average net assets .00P .00P .01 .03 13
Net Assets, end of period (§ x 1,000,000) 62 90 353 346 363
sAmount represents less than $.001 per share.
bAmount represents less than .01%.
Dreyfus New York Municipal Cash Management Year Ended January 31,

2015 2014 2013 2012 2011
Per Share Data ($):
Net asset value, beginning of period 1.00 1.00 1.00 1.00 1.00
Investment Operations:
Investment income--net .0002 .0002 .0002 .000? .001
Distributions:
Dividends from investment income--net (.000)2 (-000)2 (-:000)2 (:000)2 (.001)
Net asset value, end of period 1.00 1.00 1.00 1.00 1.00
Total Return (%) .00P .00P .01 .03 13
Ratios/Supplemental Data (%):
Ratio of total expenses to average net assets .25 .26 .25 24 24
Ratio of net expenses to average net assets 13 18 23 21 24
Ratio of net investment income to average net assets .00P .00P .01 .04 A2
Net Assets, end of period (§ x 1,000,000) 126 142 133 320 459

*Amount represents less than $.001 per share.
bAmount represents less than .01%.
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Financial Highlights (cont'd)

Dreyfus California AMT-Free Municipal Cash Management

Per Share Data ($):

Net asset value, beginning of period
Investment Operations:

Investment income--net

Distributions:

Dividends from investment income--net

Net asset value, end of period

Total Return (%)

Ratios/Supplemental Data (%):

Ratio of total expenses to average net assets
Ratio of net expenses to average net assets
Ratio of net investment income to average net assets
Net Assets, end of period (§ x 1,000,000)
aAmount represents less than $.001 per share.
bAmount represents less than .01%.
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Year Ended January 31,
2014 2013 2012
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.000# .001 .001
(.000)2 (.001) (.001)
1.00 1.00 1.00
.00P .06 .05
24 24 24
13 22 22
.00P .01 .05
145 198 174

2011
1.00
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(.001)
1.00

13
24
24

13
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For More Information

Dreyfus Cash Management Dreyfus Tax Exempt Cash Management
SEC file number: 811-4175 Dreyfus California AMT-Free Municipal Cash Management
Dreyfus Government Cash Management Each a series of Dreyfus Tax Exempt Cash Management Funds

Dreyfus Government Prime Cash Management SEC file number: 811-3954
Each a series of Dreyfus Government Cash Management Funds  preyfus Municipal Cash Management Plus

SEC file number: 811-3964 SEC file number: 811-6172
Dreyfus Treasury & Agency Cash Management Dreyfus New York Municipal Cash Management
SEC file number: 811-4723 SEC file number: 811-6395

Dreyfus Treasury Prime Cash Management
SEC file number: 811-5718

More information on this fund is available free upon request, including the following:

Annual/Semiannual Report

Describes the fund's performance, lists portfolio holdings and contains a letter from the fund's manager discussing
recent market conditions, economic trends and fund strategies that significantly affected the fund's performance during
the last fiscal year. The fund's most recent annual and semiannual reports are available at www.dreyfus.com.

Statement of Additional Information (SAl)

Provides more details about the fund and its policies. A cutrent SAI is available at www.dreyfus.com and is on file with
the Securities and Exchange Commission (SEC). The SAI is incorporated by reference (and is legally considered part of
this prospectus).

Portfolio Holdings

Dreyfus funds generally disclose their complete schedule of portfolio holdings monthly with a 30-day lag at
www.dreyfus.com under Products and Performance. Complete holdings as of the end of the calendar quarter are
disclosed 15 days after the end of such quarter. Dreyfus money market funds generally disclose their complete schedule
of holdings daily. The schedule of holdings for a fund will remain on the website until the fund files its Form N-Q or
Form N-CSR for the period that includes the dates of the posted holdings.

A complete description of the fund's policies and procedures with respect to the disclosure of the fund's portfolio
securities is available in the fund's SAT and at www.dreyfus.com.

To Obtain Information

By telephone. Call your Dreyfus Investments Division representative or 1-800-346-3621

By mail. Dreyfus Investments Division, 144 Glenn Curtiss Boulevard, Uniondale, NY 11556-0144
By E-mail. Send your request to info@dreyfus.com

On the Internet. Certain fund documents can be viewed online or downloaded from:

SEC: http://www.sec.gov

Dreyfus: http://www.dreyfus.com

You can also obtain copies, after paying a duplicating fee, by visiting the SEC's Public Reference Room in Washington,
DC (for information, call 1-202-551-8090) or by E-mail request to publicinfo@sec.gov, or by writing to the SEC's Public
Reference Section, Washington, DC 20549-1520.

This prospectus does not constitute an offer or solicitation in any state or jurisdiction in which, or to any person to
whom, such offering or solicitation may not lawfully be made.

© 2015 MBSC Securities Corporation Ereyﬁls

CMGT - P1115IST



	Dreyfus Cash Management Funds
	Contents
	Fund Summary
	Dreyfus Cash Management Fund Summary����������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Government Cash Management Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Government Prime Cash Management Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Treasury & Agency Cash Management Fund Summary����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Treasury Prime Cash Management Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Tax Exempt Cash Management Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus Municipal Cash Management Plus Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus New York Municipal Cash Management Fund Summary�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Summary
	Dreyfus California AMT-Free Municipal Cash Management Fund Summary����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

	Fund Details
	Goal and Approach
	Investment Risks
	Management

	Shareholder Guide
	Buying and Selling Shares
	General Policies
	Distributions and Taxes
	Services for Fund Investors
	Financial Highlights
	Financial Highlights (cont'd)

	For More Information


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AGaramondAlt-Regular
    /AGaramond-Bold
    /AGaramond-BoldItalic
    /AGaramondExp-Regular
    /AGaramond-Italic
    /AGaramond-ItalicOsF
    /AGaramondPro-Bold
    /AGaramondPro-BoldItalic
    /AGaramondPro-Italic
    /AGaramondPro-Regular
    /AGaramondPro-Semibold
    /AGaramondPro-SemiboldItalic
    /AGaramond-Regular
    /AGaramond-RegularSC
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AGaramond-SemiboldItalicOsF
    /AGaramond-SemiboldSC
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Agenda-Bold
    /Agenda-Medium
    /Agenda-MediumItalic
    /Agenda-Regular
    /Agenda-RegularItalic
    /Agenda-Semibold
    /Agenda-SemiboldItalic
    /AkzidenzGroteskPro-Bold
    /AkzidenzGroteskPro-BoldIt
    /AkzidenzGroteskPro-It
    /AkzidenzGroteskPro-Light
    /AkzidenzGroteskPro-LightIt
    /AkzidenzGroteskPro-Md
    /AkzidenzGroteskPro-MdIt
    /AkzidenzGroteskPro-Regular
    /AkzidenzGroteskPro-Super
    /AkzidenzGroteskPro-SuperItalic
    /AldaOT-Bold
    /AldaOT-BoldItalic
    /AldaOT-Light
    /AldaOT-LightItalic
    /AldaOT-Regular
    /AldaOT-RegularItalic
    /Algerian
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /Atlanta-Book
    /Atlanta-BookOblique
    /Atlanta-Demi
    /Atlanta-DemiOblique
    /AvenirNextLTCom-Bold
    /AvenirNextLTCom-BoldCn
    /AvenirNextLTCom-BoldCnIt
    /AvenirNextLTCom-BoldIt
    /AvenirNextLTCom-Cn
    /AvenirNextLTCom-CnIt
    /AvenirNextLTCom-Demi
    /AvenirNextLTCom-DemiCn
    /AvenirNextLTCom-DemiCnIt
    /AvenirNextLTCom-DemiIt
    /AvenirNextLTCom-It
    /AvenirNextLTCom-Regular
    /BaskOldFace
    /Bauhaus93
    /Belgium
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BentonModernOne-Bold
    /BentonModernOne-Italic
    /BentonModernOne-Roman
    /Berkeley-Black
    /Berkeley-BlackItalic
    /Berkeley-Bold
    /Berkeley-BoldItalic
    /Berkeley-Book
    /Berkeley-BookItalic
    /Berkeley-Italic
    /Berkeley-Medium
    /BerkeleyStd-Black
    /BerkeleyStd-BlackItalic
    /BerkeleyStd-Bold
    /BerkeleyStd-BoldItalic
    /BerkeleyStd-Book
    /BerkeleyStd-BookItalic
    /BerkeleyStd-Italic
    /BerkeleyStd-Medium
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BermudaScript
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /Br-Ocrb
    /BrushScriptMT
    /BrusselsCondensed-Demi
    /BrusselsCondensed-Demiitalic
    /BrusselsCondensed-Light
    /BrusselsCondensed-LightItalic
    /Brussels-Demi
    /Brussels-DemiItalic
    /Brussels-Light
    /Brussels-LightItalic
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Caslon224ITCbyBT-Bold
    /Caslon224ITCbyBT-BoldItalic
    /Caslon224ITCbyBT-Book
    /Caslon224ITCbyBT-BookItalic
    /Castellar
    /Celeste-Bold
    /Celeste-BoldExpert
    /Celeste-BoldItalic
    /Celeste-BoldItalicExpert
    /CelesteCaps-Bold
    /CelesteCaps-BoldExpert
    /CelesteCaps-BoldItalic
    /CelesteCaps-BoldItalicExpert
    /CelesteCaps-Italic
    /CelesteCaps-ItalicExpert
    /CelesteCaps-Regular
    /CelesteCaps-RegularExpert
    /Celeste-Italic
    /Celeste-ItalicExpert
    /Celeste-Regular
    /Celeste-RegularExpert
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /Connecticut
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CorporateS-Bold
    /CorporateSBQ-Bold
    /CorporateSBQ-BoldItalic
    /CorporateSBQ-ExtraBold
    /CorporateSBQ-ExtraBoldItalic
    /CorporateSBQ-Italic
    /CorporateSBQ-Light
    /CorporateSBQ-LightItalic
    /CorporateSBQ-Med
    /CorporateSBQ-MedItalic
    /CorporateSBQ-Regular
    /CorporateS-Demi
    /CorporateS-ExtraBold
    /CorporateS-Light
    /CorporateS-Reg
    /CorporateS-Regular
    /CorporateSTCY-ExtBol
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Courier-Oblique
    /CurlzMT
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /EuroSig
    /FelixTitlingMT
    /FFDingbats-ArrowsOne
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookCmpr
    /FranklinGothic-BookCmprItal
    /FranklinGothic-BookCnd
    /FranklinGothic-BookCndItal
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-MedCnd
    /FranklinGothic-MedCndItal
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /FrutigerLTStd-Black
    /FrutigerLTStd-BlackCn
    /FrutigerLTStd-BlackItalic
    /FrutigerLTStd-Bold
    /FrutigerLTStd-BoldCn
    /FrutigerLTStd-BoldItalic
    /FrutigerLTStd-Cn
    /FrutigerLTStd-ExtraBlackCn
    /FrutigerLTStd-Italic
    /FrutigerLTStd-Light
    /FrutigerLTStd-LightCn
    /FrutigerLTStd-LightItalic
    /FrutigerLTStd-Roman
    /FrutigerLTStd-UltraBlack
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldCondensedItalic
    /FuturaBT-BoldItalic
    /FuturaBT-Book
    /FuturaBT-BookItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-ExtraBlackCondItalic
    /FuturaBT-ExtraBlackItalic
    /FuturaBT-Heavy
    /FuturaBT-HeavyItalic
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /FuturaBT-MediumItalic
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Germany
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gustan-Bold
    /Gustan-BoldItalic
    /Gustan-Book
    /Gustan-BookItalic
    /Gustan-Medium
    /Gustan-MediumItalic
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /Helsinki
    /Helsinki-Bold
    /Helsinki-BoldOblique
    /Helsinki-Narrow
    /Helsinki-Narrow-Bold
    /Helsinki-Narrow-BoldOblique
    /Helsinki-Narrow-Oblique
    /Helsinki-Oblique
    /HelveticaLT
    /HelveticaLTStd-BlkCond
    /HelveticaLTStd-BlkCondObl
    /HelveticaLTStd-BoldCond
    /HelveticaLTStd-BoldCondObl
    /HelveticaLTStd-Cond
    /HelveticaLTStd-CondObl
    /HelveticaLTStd-LightCond
    /HelveticaLTStd-LightCondObl
    /Helvetica-Narrow
    /HelveticaNeueLTStd-Bd
    /HelveticaNeueLTStd-BdCn
    /HelveticaNeueLTStd-BdCnO
    /HelveticaNeueLTStd-BdEx
    /HelveticaNeueLTStd-BdExO
    /HelveticaNeueLTStd-BdIt
    /HelveticaNeueLTStd-BdOu
    /HelveticaNeueLTStd-Blk
    /HelveticaNeueLTStd-BlkCn
    /HelveticaNeueLTStd-BlkCnO
    /HelveticaNeueLTStd-BlkEx
    /HelveticaNeueLTStd-BlkExO
    /HelveticaNeueLTStd-BlkIt
    /HelveticaNeueLTStd-Cn
    /HelveticaNeueLTStd-CnO
    /HelveticaNeueLTStd-Ex
    /HelveticaNeueLTStd-ExO
    /HelveticaNeueLTStd-Hv
    /HelveticaNeueLTStd-HvCn
    /HelveticaNeueLTStd-HvCnO
    /HelveticaNeueLTStd-HvEx
    /HelveticaNeueLTStd-HvExO
    /HelveticaNeueLTStd-HvIt
    /HelveticaNeueLTStd-It
    /HelveticaNeueLTStd-Lt
    /HelveticaNeueLTStd-LtCn
    /HelveticaNeueLTStd-LtCnO
    /HelveticaNeueLTStd-LtEx
    /HelveticaNeueLTStd-LtExO
    /HelveticaNeueLTStd-LtIt
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-MdCn
    /HelveticaNeueLTStd-MdCnO
    /HelveticaNeueLTStd-MdEx
    /HelveticaNeueLTStd-MdExO
    /HelveticaNeueLTStd-MdIt
    /HelveticaNeueLTStd-Roman
    /HelveticaNeueLTStd-Th
    /HelveticaNeueLTStd-ThCn
    /HelveticaNeueLTStd-ThCnO
    /HelveticaNeueLTStd-ThEx
    /HelveticaNeueLTStd-ThExO
    /HelveticaNeueLTStd-ThIt
    /HelveticaNeueLTStd-UltLt
    /HelveticaNeueLTStd-UltLtCn
    /HelveticaNeueLTStd-UltLtCnO
    /HelveticaNeueLTStd-UltLtEx
    /HelveticaNeueLTStd-UltLtExO
    /HelveticaNeueLTStd-UltLtIt
    /HelveticaNeueLTStd-XBlkCn
    /HelveticaNeueLTStd-XBlkCnO
    /HighTowerText-Italic
    /HighTowerText-Reg
    /HolidaysP01
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /Interstate-Bold
    /Interstate-BoldCondensed
    /Interstate-BoldItalic
    /Interstate-Light
    /Interstate-LightCondensed
    /Interstate-Regular
    /Interstate-RegularItalic
    /Istanbul
    /ITCFranklinGothicStd-BkCd
    /ITCFranklinGothicStd-BkCdIt
    /ITCFranklinGothicStd-BkCp
    /ITCFranklinGothicStd-BkCpIt
    /ITCFranklinGothicStd-BkXCp
    /ITCFranklinGothicStd-Book
    /ITCFranklinGothicStd-BookIt
    /ITCFranklinGothicStd-Demi
    /ITCFranklinGothicStd-DemiIt
    /ITCFranklinGothicStd-DmCd
    /ITCFranklinGothicStd-DmCdIt
    /ITCFranklinGothicStd-DmCp
    /ITCFranklinGothicStd-DmCpIt
    /ITCFranklinGothicStd-DmXCp
    /ITCFranklinGothicStd-Hvy
    /ITCFranklinGothicStd-HvyIt
    /ITCFranklinGothicStd-MdCd
    /ITCFranklinGothicStd-MdCdIt
    /ITCFranklinGothicStd-Med
    /ITCFranklinGothicStd-MedIt
    /Jokerman-Regular
    /JuiceITC-Regular
    /Kartika
    /KickITCStd
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-Oblique
    /LucidaBright
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MaturaMTScriptCapitals
    /MeridienLT-Roman
    /MetaBlack-Caps
    /MetaBlack-CapsExpert
    /MetaBlack-Expert
    /MetaBlack-Italic
    /MetaBlack-ItalicCaps
    /MetaBlack-ItalicCapsExpert
    /MetaBlack-ItalicExpert
    /MetaBlackLF-Caps
    /MetaBlackLF-Italic
    /MetaBlackLF-ItalicCaps
    /MetaBlackLF-Roman
    /MetaBlack-Roman
    /MetaBold-Caps
    /MetaBold-CapsExpert
    /MetaBold-Expert
    /MetaBold-Italic
    /MetaBold-ItalicCaps
    /MetaBold-ItalicCapsExpert
    /MetaBold-ItalicExpert
    /MetaBoldLF-Caps
    /MetaBoldLF-Italic
    /MetaBoldLF-ItalicCaps
    /MetaBoldLF-Roman
    /MetaBold-Roman
    /MetaBook-Caps
    /MetaBook-CapsExpert
    /MetaBook-Expert
    /MetaBook-Italic
    /MetaBook-ItalicCaps
    /MetaBook-ItalicCapsExpert
    /MetaBook-ItalicExpert
    /MetaBookLF-Caps
    /MetaBookLF-Italic
    /MetaBookLF-ItalicCaps
    /MetaBookLF-Roman
    /MetaBook-Roman
    /MetaMedium-Caps
    /MetaMedium-CapsExpert
    /MetaMedium-Expert
    /MetaMedium-Italic
    /MetaMedium-ItalicCaps
    /MetaMedium-ItalicCapsExpert
    /MetaMedium-ItalicExpert
    /MetaMediumLF-Caps
    /MetaMediumLF-Italic
    /MetaMediumLF-ItalicCaps
    /MetaMediumLF-Roman
    /MetaMedium-Roman
    /MetaNormal-Caps
    /MetaNormal-CapsExpert
    /MetaNormal-Expert
    /MetaNormal-Italic
    /MetaNormal-ItalicCaps
    /MetaNormal-ItalicCapsExpert
    /MetaNormal-ItalicExpert
    /MetaNormalLF-Caps
    /MetaNormalLF-Italic
    /MetaNormalLF-ItalicCaps
    /MetaNormalLF-Roman
    /MetaNormal-Roman
    /MetaPlusLF-BoldItalic
    /MetaPlusLF-BoldRoman
    /MetaPlusLF-MediumItalic
    /MetaPlusLF-MediumRoman
    /MetaPlusLF-NormalItalic
    /MetaPlusLF-NormalRoman
    /MicrosoftSansSerif
    /MinionPro-Semibold
    /Minion-Regular
    /Mistral
    /Modern-Regular
    /MonotypeCorsiva
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MT-Extra
    /MVBoli
    /Myriad-CnBold
    /Myriad-CnBoldItalic
    /Myriad-CnItalic
    /Myriad-Condensed
    /MyriadPro-Bold
    /MyriadPro-BoldCond
    /MyriadPro-BoldCondIt
    /MyriadPro-BoldIt
    /MyriadPro-Cond
    /MyriadPro-CondIt
    /MyriadPro-It
    /MyriadPro-Regular
    /MyriadPro-Semibold
    /MyriadPro-SemiboldIt
    /NewsGothicBT-Bold
    /NewsGothicBT-BoldCondensed
    /NewsGothicBT-BoldCondItalic
    /NewsGothicBT-BoldExtraCondensed
    /NewsGothicBT-BoldItalic
    /NewsGothicBT-Demi
    /NewsGothicBT-DemiItalic
    /NewsGothicBT-ExtraCondensed
    /NewsGothicBT-Italic
    /NewsGothicBT-ItalicCondensed
    /NewsGothicBT-Light
    /NewsGothicBT-LightItalic
    /NewsGothicBT-Roman
    /NewsGothicBT-RomanCondensed
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NimbusSanNov-Bol
    /NimbusSanNov-Reg
    /NimbusSanNov-RegIta
    /NimbusSanNov-SemBol
    /NimbusSanNov-SemBolIta
    /NYLICEffra-Bold
    /NYLICEffra-BoldItalic
    /NYLICEffra-Italic
    /NYLICEffra-Regular
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /OptimaLTStd
    /OptimaLTStd-Bold
    /OptimaLTStd-BoldItalic
    /OptimaLTStd-Italic
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /PalatinoLTStd-Black
    /PalatinoLTStd-BlackItalic
    /PalatinoLTStd-Bold
    /PalatinoLTStd-BoldItalic
    /PalatinoLTStd-Italic
    /PalatinoLTStd-Light
    /PalatinoLTStd-LightItalic
    /PalatinoLTStd-Medium
    /PalatinoLTStd-MediumItalic
    /PalatinoLTStd-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /Playbill
    /PoorRichard-Regular
    /Pristina-Regular
    /PtDingbats1
    /PtDingbats2
    /PTSymbol1
    /PTsymbol2
    /PtUtahCondensed
    /PtUtahCondensed-Bold
    /PtUtahCondensed-BoldOblique
    /PtUtahCondensed-Oblique
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /SanDiego
    /ScriptMTBold
    /ShowcardGothic-Reg
    /Shruti
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TradeGothicLTStd
    /TradeGothicLTStd-Bold
    /TradeGothicLTStd-BoldObl
    /TradeGothicLTStd-Obl
    /Trajan-Bold
    /TrajanPro-Bold
    /TrajanPro-Regular
    /Trajan-Regular
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /UniversalStd-NewswithCommPi
    /UniversCom-45Light
    /UniversCom-47LightCond
    /UniversCom-55Roman
    /UniversCom-57Condensed
    /UniversCom-65Bold
    /UniversLTStd-BoldCn
    /UniversLTStd-BoldCnObl
    /UniversLTStd-Cn
    /UniversLTStd-CnObl
    /UniversLTStd-LightCn
    /UniversLTStd-LightCnObl
    /US-Roman
    /Utah
    /Utah-Bold
    /Utah-BoldOblique
    /Utah-Oblique
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VersaillesLTStd-Black
    /VersaillesLTStd-BlackItalic
    /VersaillesLTStd-Bold
    /VersaillesLTStd-BoldItalic
    /VersaillesLTStd-Italic
    /VersaillesLTStd-Light
    /VersaillesLTStd-LightItalic
    /VersaillesLTStd-Roman
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZapfDingbats
    /ZapfDingbatsStd
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata pogodnih za pouzdani prikaz i ispis poslovnih dokumenata koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice




