Income Distributions

Baird Short-Term Bond Fund (BSBIX)

2017

Reinvestment
Record Payable Distribution Rate Price

Month Distribution Type Date Date (per share) (Ex-Date NAV)
January Dividend 1/24/17 1/26/17 $0.00979825 $9.66
February Dividend 2/24/17 2/28/17 $0.01309187 $9.68
March Dividend 3/24/17 3/28/17 $0.01270604 $9.68
April Dividend 4/24/17 4/26/17 $0.01371326 $9.69
May Dividend 5/24/17 5/26/17 $0.01335643 $9.70
June Dividend 6/23/17 6/27/17 $0.01358947 $9.70
July Dividend 7/24/17 7/26/17 $0.01290929 $9.70
August Dividend 8/24/17 8/28/17 $0.01363169 $9.71
September Dividend 9/22/17 9/26/17 $0.01296029 $9.71
October Dividend 10/24/17 10/26/17 $0.01465996 $9.69
November Dividend 11/24/17 11/28/17 $0.01463062 $9.67
December Dividend 12/22/17 12/27/17 $0.02027477 $9.63
December ST. Capital Gains 12/22/17 12/27/17 $0.00161 $9.63
December LT. Capital Gains 12/22/17 12/27/17 $0.00 $9.63

This Fund pays a monthly dividend; capital gains are typically paid in December.

Robert W. Baird & Co. does not offer tax or legal advice. We strongly urge shareholders to consult with a tax
or legal professional regarding any tax consequences or legal implications arising from these distributions.
These distribution amounts represent past performance results and do not indicate future performance.

Investors should consider the investment objectives, risks, and charges and expenses of each fund
carefully before investing. This and other information is found in the prospectus or summary
prospectus. Please read the prospectus or summary prospectus carefully before investing. If you
have any questions concerning this information or the Baird Funds in general, please contact the
Fund at 866-44-BAIRD.



Income Distributions

Baird Short-Term Bond Fund (BSBIX)

2016

Reinvestment
Record Payable Distribution Rate Price

Month Distribution Type Date Date (per share) (Ex-Date NAV)
January Dividend 1/22/16 1/26/16 $0.00885802 $9.61
February Dividend 2/24/16 2/26/16 $0.01364622 $9.62
March Dividend 3/24/16 3/29/16 $0.01294896 $9.65
April Dividend 4/22/16 4/26/16 $0.01190199 $9.68
May Dividend 5/24/16 5/26/16 $0.01310086 $9.69
June Dividend 6/24/16 6/28/16 $0.01271737 $9.75
July Dividend 7/22/16 7/26/16 $0.01146022 $9.74
August Dividend 8/24/16 8/26/16 $0.01313246 $9.74
September Dividend 9/23/16 9/27/16 $0.01205937 $9.75
October Dividend 10/24/16 10/26/16 $0.0124704 $9.73
November Dividend 11/23/16 11/28/16 $0.01234324 $9.67
December Dividend 12/23/16 12/28/16 $0.01970721 $9.64
December ST. Capital Gains 12/23/16 12/28/16 $0.00074 $9.64
December LT. Capital Gains 12/23/16 12/28/16 $0.00 $9.64

This Fund pays a monthly dividend; capital gains are typically paid in December.

Robert W. Baird & Co. does not offer tax or legal advice. We strongly urge shareholders to consult with a tax
or legal professional regarding any tax consequences or legal implications arising from these distributions.
These distribution amounts represent past performance results and do not indicate future performance.

Investors should consider the investment objectives, risks, and charges and expenses of each fund
carefully before investing. This and other information is found in the prospectus or summary
prospectus. Please read the prospectus or summary prospectus carefully before investing. If you
have any questions concerning this information or the Baird Funds in general, please contact the
Fund at 866-44-BAIRD.



