Liza Jackson Preparatory School
Fort Walton Beach, Florida

$17,625,000 Educational Facilities Revenue Bonds
$17,385,000 Series 2020A
$240,000 Taxable Series 2020B

August 2020
Baird served as Sole Managing Underwriter

Liza Jackson Preparatory School
Mission: We are a caring community of learners, dedicated to making the world a better place through academic preparation,
good manners, common sense, and 100% effort.

Financing Need:

+ Financing the construction, installation, and equipping of a
new two-story approx. 75,000 sqg. ft. charter school facility.
including related facilities, fixtures, furnishings and equipment

+ Finance capital improvements to the approx. 32,000 sqg. ft.

existing facility. Enrollment
+ The leasehold financing is located on land owned by the City 1,200
of Fort Walton Beach under the terms of a long-term Ground
Lease. The initial term of the Ground Lease matches the 35-
year term of the Bonds and has 2 ten-year extension options. 1000 -
Financing Results: 800 —
*  Moody's bond rating of “Baa3” (Stable outlook)
» 35-year fixed-rate financing 600 -
* Secured a True Interest Cost (“TIC") of 3.89% 560
400 - . —
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2001-02 2020-21 Growth Plans
Grades  Grades K-8 2025-26
Pre-K-8

Robert W. Baird & Co. Incorporated

Employee-owned financial services company. Baird focuses on great outcomes and how to achieve them for our dlients.
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This should not be construed as an offer to buy or sell the securities named. An offer can only be made through the Official Statement.

For additional information about this offering,
please contact:

Bruce Sorensen Will Mclntyre
Managing Director Asst. Vice President
952.838.8080 303.270.6352

bsorensen@rwbaird.com  wrmcintyre@rwbaird.com

Minnesota Charter School Office
7755 3rd Street North, Suite 400
Oakdale, MN 55128
952.838.8080

National Charter School Finance Group
210 University Blvd. #460

Denver, CO 80206

303.270.6330
www.rwbaird.com/charterschools

Principal Investments AssetManagement

© 2020 Robert W. Baird & Co. Incorporated, Member SIPC. Every school’s needs are unique and experiences and results will differ. Please visit http://emma.msrb.org for more information on municipal bonds.
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