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Annual Middle-Market M&A Outlook Report

The Annual Middle-Market M&A Outlook Report, created by Baird’s Global Investment Banking
Department, highlights M&A trends and activity throughout the world, including M&A data for the
following regions:

« United States

* Europe

e United Kingdom
* Germany

* Asia

e China

e India

= Japan

Within each region, the report details monthly and full-year activity compared to the year-ago period.
The report includes commentary on macroeconomic conditions, the M&A financing markets, strategic
acquiror activity, and private equity transaction trends.
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